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How Nordic Growth Hackers Is Helping Danish

Startups Challenge The Status Quo
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Last week I was fortunate to attend a Nordic Growth Hackers event at
Founder’s House, next door to Copenhagen’s Startup village. An
imposing hub in the Islands Brygge region of the city, Startup Village
is sponsored by Nordic VCs Creandum, Northcap and Seed Capital
amongst others, and is home to some 40 early stage startups.

Nordic Growth Hackers was started by veteran Danish entrepreneur
Morten Elk, who has been running disruptive internet startups since
the days of the dotcom boom in 1999 (look out for my profile of
Morten coming up next week). Its goal is to allow founder’s, CEOs,
CMOs and startup fans to share knowledge and compare and contrast
growth hacking techniques with the focus on online marketing,
customer acquisition cost (CAC) and customer LTV (lifetime value).

Tech startups are a big employer of millennials in Copenhagen — the
city’s bright, mainly university educated workforce has bought into
them in a big way — what I found most curious about the event was
the emphasis on mixing innovative new methodologies with the tried
and tested — yes, cold calling still works, email is still the most
effective advertising medium and a bit of extra elbow grease often
makes the difference between success and failure as much as the
strength of the product. It was fascinating to watch a panel discussion
featuring representatives from Truspilot, Simple Site, local newspaper
Kristelik Dagblad and Angel investor and GenieBelt founder Klaus
Nyengaard. The same buzzwords seemed to keep cropping up;
pragmatism, ambition, scalability and innovation.
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Klaus Nyengaard, previously CEO of "Unicorn” Just Eat and now the founder of GenieBelt, at Nordic Growth Hackers.
He uses the meet-up to connect with and mentor Danish entrepreneurs and swap tips for growth. Photo courtesy of
Nordic Growth Hackers

During the networking afterwards guzzling the obligatory beer and
pizza (is there a startup hub anywhere in the world that doesn’t run
on these two staples?) I got a sense of how the startup scene in
Copenhagen works. “It’s comforting to know that after the event is
finished, you can call these guys up and ask for a favour”, Morten Elk
told me. “Collaboration is welcome here”.



Thanks to the efforts of Jakob Kemp Hessellund and Mark Kjaer at
Kemp & Kjaer PR agency I was able to catch up with the founders of 5
up-and-coming Danish startups that look set for a bright future in
2016 — here’s why; and what they make of one of Europe’s hottest and
diverse startup scenes.
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Airtame — A young dynamic company (no Airtamer is allowed to
leave the office without exchanging a round of high fives with the rest
of the team), there’s one smartly photo-shopped poster in Airtame’s
head office depicting an 80’s pop star (with the obligatory mullet
hairstyle) holding the startup’s flagship product, best described as a
wireless version of an HDMI cable. “It’s a kind of magic”, he’s saying
— having seen a live demo, it’s certainly a device capable of wowing a
boardroom.

The product takes the pain out of trying and failing to connect your
laptop or device to a display screen or monitor, the ruin of many a
salesperson’s pitch or presentation — it shouldn’t happen in today’s
connected age but in reality it happens more often than not. Airtame’s
device fits in your pocket and when the accompanying app is
downloaded it can be used to stream content remotely — as if by
magic — on to the target screen. It works with most major computer
platforms, tablets or smartphones — good enough to win a “Best of
CES 2014” award from Engadget magazine.
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Last year Airtame closed an Indiegogo rewards based funding
campaign having raised over $1.3m dollars — a pretty impressive
793% of their target. More than 12,000 backers received their device
in 2015 — along with 25,000 others who ordered direct from the
company. The goal is to double that figure in 2016.

Founder Jonas Gyalokay’s enthusiasm reminds you of a young Steve
Jobs; he talks a great game and is clearly obsessive about the product.
He’s a reminder of the fact that no business, no matter how
game-changing their product succeeds without rolling up their sleeves
and hitting the sales side of the business hard. Some of Airtame’s
biggest clients and investors are based as far afield as Boston and San
Francisco in the US. Gyolokay’s believes there should be an Airtame
in every office around the world; “it’s our Trojan horse”, he told me
“Our developers are busy making the product better and better”.

The group are also in discussions with hundreds of schools across
Denmark, the Nordic region and the US so students can connect to
their school’s screens no matter what kind of device they bring from

home. A busy 2016 awaits.

Anders Fink (centre) and Jonas Gyalokay (right) join a panel discussion at Nordic Growth Hackers; photo courtesy of
NGH

GoMore — front page news on the day I arrived in Copenhagen,
GoMore are Denmark’s answer to BlaBlaCar, the ride sharing service
which has over 20m users worldwide and has raised 30o0m to date,
valuing the company at $1.5 billion and making it one of Europe’s
largest Unicorns.






